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Clagett Sailing

231 Indian Avenue, Portsmouth, R1 02871 | 401-846-4470

Dear Clagett Supporters, Sponsors, Friends Sailors, Volunteers and Donors,

Welcome to the 2023 Clagett Sailing Annual Report encompassing January 1, 2024
to December 31, 2024.

Clagett Sailing family stayed on course as we tacked and jibed our way through
2024. A big thank you to everyone who has stayed with us through the 20 + years
of Clagett Sailing.

We will continue moving forward in honor of my Grandfather and Mother, as we
continue to grow and fulfill the Clagett Sailing Misson and Vision, by assembling the
best Coaches and Race Committees for the Clagett Sailors across all our events
and to whom we owe a great deal of gratitude.

We awarded two Team Clagett scholarships to sailors, both current and former Boat
Grant recipients, who made up Team USA and traveled to the Netherlands for the
World Championships in the Hansa 303 and the 2.4mR classes. We are very proud
that long time Clagett coach Betsy Alison, who sailed in the Hansa 303 Women'’s
division took home the gold and World Champion title, congratulations Betsy.

We have continued our Boat Grant Program and awarded three new boat grants in 2023.
We were able to host the fleet racing in Newport, RI.

We have continued to partner with Tred Avon Yacht Club in Oxford, MD. They
invited the 2.4mR class to sail in the spring and fall regattas and the sailors are
turning out in large numbers. The CAN AM series has proven to be incredibly
popular with Clagett sailors as they enjoy racing in Florida during the winter before
heading north for the summer racing schedule.

We also had a team of Clagett supporters who ran and walked over the Pell Bridge
in the 13th Pell Bridge Run.

| want to thank the Board of Clagett Sailing, the Advisory Committee, Working
Committee, Volunteers, Donors, Supporters who all work tirelessly year round to
continue promoting Clagett Sailing and to provide opportunities for sailors to Learn,
Race and Win in their own way on the water or land.

Sail On in the future and keep the wind in you sails and always at your back. See
you next year under the tent.

St Clugtt Hona—

Stephanie Clagett McLennan
President - Clagett Sailing
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Fiscal Year 2024
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Operating Expenses Percentage 2024 Total Source
Program Service Expenses  74% $225,932 $305,675 990 Part IX
Administrative Expenses 17% $51,251 $305,675 990 Part IX
Fundraising Expenses 9% $28,492 $305,675 990 Part IX
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Source of Funds Percentage 2024 Total Source
Contributions and Grants 70% $208,355 $298,478 990 Part |
Program Revenue 2% $7,100 $298,478 990 Part |
Investment income 14% $42,420 $298,478 990 Part |
Fundraising Events 14% $40,603 $298,478 990 Part |

Use of Funds

Use of Funds Percentage 2024 Total Total Source

Program Service Expenses  63% $193,237 $305,675 990 Part IX Sch. O
Funds Contributed to Team  11% $32,695 $305,675 990 Part IX Sch. O
Program Service Exp. Total 74% $225,932 $305,675 990 Part IX Sch. O
Administrative Expenses 17% $51,251 $305,675 990 Part IX Sch. O
Fundraising Expenses 9% $28,492 $305,675 990 Part IX Sch. O

$305,675



